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____________________
Source: Company Information
Notes: (1) As stated in combined financial statements; (2) Managerial figures; (3) As reported in the “Notes to combined financial statements” under “Taxes recoverable”

R$ mm 2018 2019 2020 2021 2022 2023 2Q24 LTM

(+) Operating Income(1) 1,288 1,539 1,621 2,219 2,419 2,538 2,735 

(+) D&A from Cash-Flow Statement(1) 76 66 97 110 127 164 193 

(=) EBITDA 1,365 1,605 1,717 2,329 2,546 2,702 2,928 

(+) Aircraft Expenses(2) 17 15 16 20 25 26 24 

(+) Family-Office Expenses(2) 3 4 2 5 2 13 13 

(+) R&D RBBL(2) - 0 5 27 38 32 10 

(-) Revenue coming from the exclusion of ICMS amounts from the PIS 

and COFINS tax bases(3)
- - - (253) - - (333)

(=) Recurring EBITDA from Continuing Operations 1,385 1,624 1,740 2,129 2,611 2,773 2,643 
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The material that follows is a confidential presentation of general background information about NC Farma ("Company”) and its affiliates as of the date of the presentation. The information contained herein has been 
prepared by the Company solely for meetings held with potential investors. This material does not constitute offering material in whole or part.

This material has been prepared solely for informational purposes and is not to be construed as a solicitation, an invitation, or an offer to buy or sell any securities, or any solicitation of any offer to purchase or subscribe 
for any shares of the Company, and should not be treated as giving investment advice. Neither this material nor any thing contained herein shall form the basis of any contract or commitment whatsoever. It is not targeted 
to the specific investment objectives, financial situation or particular needs of any recipient. This presentation contains statements based on information from third-party sources, which has not been independently 
verified. Accordingly, the Company makes no representations as to the accuracy or completeness of such data, and such data involves risks and uncertainties and is subject to change based on various factors. The 
information contained herein is in summary form and does not purport to be complete. It is not intended to be relied upon as advice to potential investors.

This material does not constitute a prospectus or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, or any offer to underwrite or otherwise acquire any shares in 
the Company or any other securities issued involving the Company , nor shall they or any part of them nor the fact of their distribution or communication form the basis of, or be relied on in connection with, any contract, 
commitment or investment decision in relation thereto, nor does it constitute a recommendation regarding any securities issued involving the Company .

This presentation is strictly confidential and may not be disclosed to any other person. No representation or warranty either express or implied is made as to, and no reliance should be placed on future financial 
performance, or the fairness, validity , accuracy , or completeness of the information, statements or opinions contained herein including in relation to, statistical data, predictions, estimates or projections contained in this 
presentation, which are used for informational purposes only.

Any opinions expressed in this material are subject to change without notice and the Company and the placement agents are not under obligation to update or keep current the information contained herein. The Company 
, the placement agents and their respective affiliates, agents, directors, partners and employees accept no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this material.

The Company generally identifies forward-looking statements by using words like "believe," "intend," "target," "expect," "estimate," "may," "should," "plan," "project," "contemplate," "anticipate," "predict" or similar 
expressions. Such forward-looking statements are only predictions and are not guarantees of future performance. Investors are cautioned not to rely on forward-looking statements and that any such forward-looking 
statements are and will be, as the case may be, subject to several risks, uncertainties and factors relating to, among others, general and economic conditions in Brazil and other countries and to the operations and 
business environments of the Company and its subsidiaries, which may cause the actual results of the Company and of its subsidiaries to be materially different from any future results ex pressed or implied in such forward-
looking statements.

Although the Company believes that the expectations and assumptions reflected in the forward-looking statements are reasonable based on information currently available to the Company ’s management, the Company 
cannot guarantee future results or events. There can be no assurance that (i) the Company has correctly measured or identified all of the factors affecting its business or the extent of their likely impact, (ii) the publicly 
available information with respect to these factors on which the Company ’s analysis is based is complete or accurate, (iii) the Company ’s analysis is correct or (iv ) the Company ’s strategy, which is based in part on this 
analysis, will be successful. Forward-looking statements involve numerous risks and uncertainties that could cause actual results to differ materially from expected results.

Any opinions expressed in this material are subject to change without notice and the Company is not under obligation to update or keep current the information contained herein. The Company , its respective affiliates, 
agents, directors, partners and employees accept no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this material.

BY ATTENDING THIS PRESENTATION YOU AGREE TO BE BOUND BY THE FOREGOING RESTRICTIONS. 
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